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1. Residence Permit for Investment Activity (ARI)  
 

Introduction 

> The Residence Permit for Investment Activity (ARI) rules to obtain and renew a Golden Visa, allow non-EU 

nationals to obtain a temporary residence permit to conduct investment activities legally foreseen.  

 

> The Resident Permit also allows the investor to freely travel within the Schengen Area. 

 

 

Legal Framework  

Decree-Law no. 23/2007 of July 4 has been recently amended by Decree-Law no. 63/2015 of June 30 and 

regulated by the new implementing Regulatory Decree Decree no. 15-A/2015 of September 2- published in the 

official gazette Diário da República and already in force. This new Regulatory Decree makes the third 

amendment to the previous  Regulatory Drecree no. 84/2007 of November 5. 
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2. Golden Visa 
 

Benefits of obtaining a Portuguese Golden Visa 

 

> Fully valid residence permit in Portugal  
 

> Living and working in Portugal, on condition that they stay in Portugal for a period of 7 or more days, in the 
first year, and 14 or more days, in the subsequent years 
 

> Visa exemption for travelling within the Schengen Area 
 

> Right to family reunification 
 

> Applying for permanent residence (if provided all the requirements and after 5 years under this programmee) 
 

> Applying for Portuguese citizenship, by naturalization (if provided all other requirements set out by the 
Nationality Act) 
 
> Financial benefits for investing in areas of “Low Population Density”: the minimum quantitative amount or 
requirement for most investment activities can be reduced by 20% 

 
 

 

       

 

GOLDEN VISA | GOLDEN RESIDENCE PERMIT PROGRAMME | September 2015 

geral@tgs-asa.pt | www.tgs-asa.pt | R. Julieta Ferrão, nr 12, 304 | 1600-131 Lisbon |Portugal | (+351) 217 996 310 



5 

3. Investment Activities 
 

In order to obtain a Golden Visa, the applicant needs to conduct at least one of the following investment activities in 

the national territory: 
 
 

1) Transfer of capital of at least EUR 1.000.000 
 

2) Creation of at least 10 jobs 
 

3) Acquisition of real estate with a value of at least EUR 500.000 
 

4) Acquisition of real estate with construction completed at least 30 years ago or located in an urban rehabilitation 
area, with execution of rehabilitation works (min. investment: EUR 350.000) 
 

5) Transfer of capital of at least EUR 350.000 invested in research carried out by public or private scientific research 
institutions that belong to the national scientific and technological system  
 
6) Transfer capital of at least EUR 250.000 as investment or support for artistic production, or recovery or 
maintenance of national cultural heritage  
 

7) Transfer capital of at least EUR 500,000, destined to acquire units in investment or venture capital funds aimed at 
providing capital to small and medium-sized companies that meet certain requirements 
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4. Who is eligible? 
 

All third country citizens who conduct an investment activity (one of the mentioned before), as an individual 

businessperson or through a company set up in Portugal or in another EU Member State and who, in addition, 

are stably settled in Portugal, provided these citizens the quantitative and time requirements set out by the 

relevant legislation. 

 

Portuguese, EU and EEE nationals are not eligible for the ARI/Golden Visa scheme . 

 

 

5. Time and Duration 

 

The investment activity chosen by the applicant must have been made at the time the application for a 

residence permit is presented and the investment must be maintained for a minimum period of five years. This 

five-year period runs from the date the Golden Visa is granted.  
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6. Validity and obligation to stay in Portugal 
 

The Golden Visa is a temporary residence permit valid for one year from the date it is issued.  

 

It can be renewed for successive periods of two years as long as the requirements necessary for it to be granted 

are maintained.  

 

For residence permits to be granted and renewed, the applicants must regularize their presence in Portugal 

within 90 days of their first entry into Portuguese territory. Whenever necessary, they must obtain a short-term 

visa from the Portuguese Consulate in their country of origin. They must also prove they have met the minimum 

quantitative requirements in relation to the chosen investment activity.  

 

To renew a Golden Visa, applicants must demonstrate that they have stayed in Portugal for at least: 

(i) 7 days, whether consecutive or not, in the first year and ; 

(ii) 14 days, whether consecutive or not, in each of the subsequent 2-year periods. 
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7. Documents and Procedures (1/3) 
 

Where may I apply? 

 

>You may submit your application online at Foreigners and Borders Service (Serviço de Estrangeiros e  

   Fronteiras – SEF) Portal: http://ari.sef.pt 

   Online pre-registration is mandatory and can be done: 

 a) Online pre-registration at http://ari.sef.pt  

 or 

 b) at http://ari.sef.pt/Account/RegistoRepresentanteLegal.aspx through a legal representative, duly 

 appointed to this purpose (upon completion of registration, the legal representative must deliver a 

 power of attorney signed by the applicant, giving him/her powers to this end). 

AND 
 
> Submit the application to the closest Regional Directorate or Local Branch of SEF 
 

   Booking an appointment for delivering the application should be done through: 
 a)  SEF’s Call Centre – operating all working days from 09:00 to 17:30 
 b) on the line (+351) 21 423 66 25. 
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7. Documents and Procedures (2/3) 
 

Documents and conditions for applying your ARI: 
 

> Completed application form (official template) with permission for checking the Portuguese Criminal Records 

 

> Passport or other valid travel document 

 

> Supporting documents on the legal entry and stay in Portugal 

 

> Documentary evidence of adequate health Insurance 

 

> Criminal Record – duly certified by a Portuguese diplomatic or consular post abroad – of the country of origin, 

or country of residence in case the applicant has lived in another country for over one year.  

This document must be translated into Portuguese (certified by a Portuguese consulate-recognized translator) 

and must have been issued within the prior three months 
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7. Documents and Procedures (3/3) 
 

Documents and conditions for applying your ARI: 
 

> Affidavit, whereby the applicant declares on his/her word of honor that he/she shall comply with the 

minimum quantitative requirements and maintain the investment for a minimum period of five years 
 

> Up-to-date declarations issued within the prior 45 days by the Portuguese Tax Authorities and by the 

Portuguese Social Security confirming the absence of any debts to those authorities, and where that is not 

applicable, declaration confirming that the applicant is not registered with those authorities 

 

> Receipt for the payment of the ARI/Golden Visa Application Examination Fees 
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8. What is the cost? 
 

Application Examination Fees =  EUR 514,80 

  

Granting Fees = EUR 5147,80  

 

Renewal  Fees =  EUR 2.573,90 
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This information is not intended to be 
a substitute for consulting the applicable legislation 

 



For further information please contact: 

Alberto Soares 

alberto.soares@tgs-asa.pt 
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